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Not all Singaporeans agree that the annual budget has a
direct impact on their lives; A quarter of Singaporeans

believe a general election will be held this year
Latest Ipsos study reveals perceptions and predictions in the lead up
to the Singapore Budget 2019

Key Results

e Two thirds (64%) of Singaporeans agree that the annual budget has a direct
impact on their lives.

e Optimism with regard to Singapore’s financial security is high, with almost
half of all Singaporeans (47%) agreeing that they are confident about the
nation’s financial security over the next five years.

e The cost of living is the most salient concern in the minds of Singaporeans.
More than nine out of ten Singaporeans (96%) consider that the everyday
cost of living in Singapore has increased over the past five years.

e Six in ten Singaporeans predict that inflation/cost of living (60%) and
healthcare/hospitals (56%) will be the primary areas of focus in the
upcoming budget.

e One quarter of Singaporeans (23%) believe that an early election will be
held, while half (47%) predict an election in 2020.

e Almost half of all Singaporeans (48%) believe that the national security of
Singapore is currently threatened by terrorism.

e More Singaporeans approve (41%) than disapprove (14%) of the way the
Singapore Government has responded in the territorial waters dispute with
Malaysia.

Perceptions of the Singapore Budget

While 64% of Singaporeans agree that the annual budget has a direct impact on their lives, 30%
are neutral, and the remaining 6% disagree. Agreement is significantly higher among males, those
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aged 50-64, and those with a monthly household income of SGD 8,000 or more; and lower among
females, youth aged 18-29 and those with a monthly household income less than SGD 4,000.

Predictions for 2019 Budget Priorities

More than half of all Singaporeans predict that inflation/cost of living (60%) and
healthcare/hospitals (56%) will be the Government’s primary areas of focus in the upcoming
budget.

Younger Singaporeans - those aged 18 — 49 - are more likely to predict that cost of living will be
the primary focus, while older Singaporeans - those aged above 50 years old - are more likely to

predict that healthcare/hospitals will be the focus.

See Chart 1: Singaporeans’ Predictions for 2019 Budget Priorities

Alignment of Priority Predictions with Social Issues

However, these predictions are not entirely aligned with the social issues that Singaporeans
believe are most crucial in shaping Singapore’s future.

When asked to rank the five issues that they deem to be the most important in determining the
future of Singapore, the top two issues were in line with their budget predictions - inflation/cost
of living (72%) and healthcare/hospitals (49%).

Beyond these however, Singaporeans predict that the government will prioritise the ageing
population and the economy, both of which they deem to be less pressing social issues than
housing/price of housing.

See Chart 2: Singaporeans’ Perceptions of Social Issues Facing Singapore
See Chart 3: Alignment of Predictions on Budget Priorities and Social Issues

Perceptions of Financial Security and the Cost of Living

Optimism with regard to Singapore’s financial security is high, with almost half (47%) agreeing
that they are confident about the nation’s financial security over the next half decade.
Confidence is elevated among males and those with higher monthly household incomes (SGD
8,000 or more).

Despite this optimism regarding the country’s ongoing economic security, fewer Singaporeans
(40%) are confident about their personal finances. Confidence is significantly lower among
females, those aged 30-49 and those with monthly household incomes less than SGD 4,000.
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Singaporeans’ lower levels of confidence in their future finances are likely due to commonplace
perceptions of increases in day-to-day cost of living. More than nine out of ten Singaporeans
(96%) consider that the everyday cost of living in Singapore has increased over the past five
years. Across demographic groups, a majority of Singaporeans believe that the increases in
everyday cost of living are associated with rising food and grocery prices (79%). Transport
(75%), housing (73%) and utilities (73%) are also considered to be drivers of these increases.

Predictions for 2019 Budget Ministry Allocations

When asked to predict the allocation of Government expenditure to Ministries in 2019,
Singaporeans’ average prediction is that allocation to MINDEF will be highest (13.1% of
Government expenditure), followed by MOH (11.9%) and MOE (10.5%).

Predictions for the next Singapore General Election

When asked in what year they think the next General Election will be held, one quarter of
Singaporeans (23%) believe that an early election will be held in 2019, while half (47%) predict
an election in 2020.

Perceptions of National Security

Almost half of all Singaporeans (48%) believe that the national security of Singapore is currently
threatened by terrorism. Perceptions differ significantly according to demographic group: males,
those aged 50-64, those living in middle income households and degree holders are more likely
to agree. On the other hand, females, youth aged 18-29 and those living in low income
households are less likely to view there as being a threat.

Perception of Singapore’s Relationship with Malaysia

Six in ten believe that Singapore’s relationship with Malaysia has worsened over the past year
despite there being more Singaporeans who approve (41%) than disapprove (14%) of the way
the Singapore Government has responded in the territorial waters dispute with Malaysia.

Those who approve of the response in the dispute primarily do so because they feel that the
Singapore Government has struck a balance between assertiveness and diplomacy, and operated
squarely within the bounds of international law.

Robert McPhedran, Associate Research Director at Ipsos Public Affairs comments, “These
results indicate that Singaporeans have a favourable view of the Government’s fiscal

Ipsos Pte Ltd Contact : Tammy Ho
3 Killiney Road #05-01 Winsland House 1 Sr Manager, Marketing Communications
Singapore 239519 E-mail:  Tammy.Ho@ipsos.com

Tel : +65 6333 1511 Tel: 6501 9840 / 9790 6340




Press Release - continued -

management. Despite the sense of uncertainty permeating the global economy, many
remain confident in Singapore’s ongoing financial stability.

This confidence is likely driven by a general perception of shrewd, targeted spending which
focuses upon the most pressing social issues.

Everyday cost of living is the foremost stressor in the minds of Singaporeans, and more than
half predict that the Budget will contain measures to offset rising costs. If these Singaporeans
are right, and rebates are announced to address cost of living concerns, such measures could
indeed foreshadow a general election in 2019.”

—-END

Technical note/About the Study:

e The survey was commissioned by Ipsos Pte Ltd and conducted in Singapore.

e Asample of n=1,019 Singapore Citizens and Permanent residents were interviewed from Jan 30%"
to Feb 2", 2019.

e Quotas and weighting were employed to ensure that the sample’s composition reflects the overall
population distribution, based on Singapore Department of Statistics 2018 population estimates.

e The precision of online surveys is measured using a credible interval. In this case, the results
reported are accurate to +/- 3.5 percentage points of the views and perspectives of all
Singaporeans aged 18+ (at 95% confidence). Credible intervals are wider among subsets of the
population.

About Ipsos

Ipsos is an independent market research company controlled and managed by research professionals.
Founded in France in 1975, Ipsos has grown into a worldwide research group with a strong presence in
all key markets. Ipsos ranks third in the global research industry.

Ipsos has been listed on the Paris Stock Exchange since 1999 and generated global revenues

of € 1.780.5 million in 2017. With offices in 89 countries, Ipsos delivers insightful expertise across six
research specializations: advertising, customer loyalty, marketing, media, public affairs research, and
survey management. Visit www.ipsos.com.sg for more information.
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GAME CHANGERS
« Game Changers » is the Ipsos signature.

At Ipsos we are passionately curious about people, markets, brands and society.
We make our changing world easier and faster to navigate and inspire clients to make smarter decisions. We
deliver with security, speed, simplicity and substance.
We are Game Changers.

Ipsos is listed on Eurolist - NYSE-Euronext.
The company is part of the SBF 120 and the Mid-60 index and is
eligible for the Deferred Settlement Service (SRD).

ISIN code FRO000073298, Reuters ISOS.PA, Bloomberg IPS:FP
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APPENDIX: CHARTS

Chart 1: Singaporeans’ Predictions for 2019 Budget Priorities

Singaporeans’ Predictions for 2019 Budget Priorities

Inflation,/Cost of Living
Healthcare/Hospitals 56%
The ageing population 45%

The Economy 43%
Housing/Price of Housing 40%
Transport/Public Transport/Infrastructure 35%
Education 30%
Data protection/Cyber-security 30%

Defence/Foreign Affairs/Terrorism 27%

Unemployment 26%

* Ipsos Survey Singapore Budget 2019

* Base n=1019, total sample

* A1lb. And which five of the following social issues do you think will be the primary areas of focus in the
upcoming Singapore budget?
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Chart 2: Singaporeans’ Perceptions of Social Issues Facing Singapore

Singaporeans’ Perceptions of Social Issues Facing Singapore
HRank 1 BRank2-5 Total
Inflation/Cost of Living 26% 46% 72%
Healthcare/Hospitals |34 40% 49%
Housing/Price of Housing  |g&& 40% 47%
The ageing population 31% 39%
The Economy 39%
Unemployment B2 24% 28%
Education |4 22% 27%
Population/Overpopulation 27%
Transport/Public Transport/Infrastructure  Z3RPrEE 24%
Poverty/Inequality  ZEL: 22%
* Ipsos Survey Singapore Budget 2019
¢ Base n=1019, total sample
¢ Al Please select and rank the five issues that you deem to be the most important in determining the
future of Singapore, selecting the most important issue first.

Chart 3: Alignment of Predictions on Budget Priorities and Social Issues

Alignment of Predictions on Budget Priorities and Social Issues M

Cost of living
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Ipsos Survey Singapore Budget 2019
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