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Potential outcomes for 2022

4......................0........‘.....................’

One in ten Seven in ten Two in ten
Narrow Democratic Win Narrow Republican win Red Wave
(Demaocrats hold House and Senate) (Republicans take the House by small (Republicans win big in the Senate and House)
margins, Senate could go either way)
Continued progressive control of A House Divided Divided Government
government
« Continue to push federal spending » Legislative gridlock * Confrontations between Administration
programs * Hobbled administration, significant work and Congress
* Proactive regulatory state through executive order «  Shift focus to 2024 elections
* Progressive judges and appointments * Republican Congressional * Republicans leveraging Congress for
“‘investigations” messaging
* Relative freedom of maneuver for * Minimal activity in the private sector

private sector within existing context

Source: Ipsos analysis



Races on the ballot for 2022

Elections All 435 seats 35 of 100 39 of 50
2020-2022 212 Republican / 50 Republican / 28 Republican /
control 222 Democratic 50 Democratic* 22 Democratic
Competitive o5 10 11
races
Closest CO 8, FL27, NE 2, NH 1, Nevada, Georgia, Arizona, Nevada,
races NY 19, PA 1, PA17 Pennsylvania, Wisconsin Pennsylvania, Wisconsin
Expert : . : :
orediction Republican majority Tossup Lean Democratic gains
Ipsos 75% chance Republicans 55% chance Democrats win
prediction win majority majority

*Democrats control Senate
5- ©lpsos tie breaker with Vice @
President



Outcomes 2022: What we know so far

2022
Elections

2020-2022
control

Control
starting in
2023

6 — © Ipsos

House of Representatives

All 435 seats

212 Republican /
222 Democratic

219 Republican /
212 Democrats

35 of 100

50 Republican /
50 Democratic*

49 Republican /
50 Democrats /
1 undecided (GA runoff)*

*Democrats control Senate
tie breaker with Vice
President

Governor

39 of 50

28 Republican /
22 Democratic

25 Republican /
24 Democrat /
1 undecided
(AK—Likely Republican)
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No consumer confidence bump for Republicans

Consumer Confidence between Republicans, Democrats, and all Americans (March 2020-November 2022)

—Republican —Democrat —Total

2022 Midterm Elections

Biden gets inaugurated
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March 25, 2020 to late October 2021 Ipsos-Forbes Advisor U.S. Consumer Confidence Weekly Tracker
November 2, 2021 to date 2022 Ipsos-Forbes Advisor U.S. Consumer Confidence Biweekly Tracker

March 2010 to early March 2020 Monthly Refinitiv-Ipsos Primary Consumer Sentiment Index

Jan 2002- Feb 2010 RBC CASH Index

Source:



Past midterm outcomes

House seats lost/gained Senate seats lost/gained
by party in power by party in power
AVERAGE SINCE 1946 -26 -4
2022* Joe Biden
2018 Donald J. Trump
2014 Barack Obama
2010 Barack Obama
2006 George W. Bush
2002 George W. Bush
1998 William J. Clinton
1994 William J. Clinton
1990 George Bush
1986 Ronald Reagan
1982 Ronald Reagan
1978 Jimmy Carter
1974 Gerald R. Ford (Nixon)
1970 Richard Nixon
1966 Lyndon B. Johnson
1962 John F. Kennedy
1958 Dwight D. Eisenhower
1954 Dwight D. Eisenhower
© Ipsos 1950 Harry S. Truman

1946 Harry S. Truman



Midterm election turnout appears to be trending higher

Turnout rate among the voting age eligible population (1950-2022)
50.0%
0 41.0%

47.7% 47.3%
39.1% W 39.0% 38.1% |1 38.4%

43.5%

1950 1954 1958 1962 1966 1970 1974 1978 1982 1986 1990 1994 1998 2002 2006 2010 2014 2018 2022*

Source: U.S. Elections Project
* Preliminary turnout rate among estimated voting age eligible population




Turnout rates varied widely by state

Preliminary turnout rate for 2022 midterm election among the voting age eligible population

Preliminary turnout rate

32% 61%

Source: U.S. Elections Project
* Preliminary turnout rate among estimated voting age eligible population




States with abortion on the ballot had relatively higher turnout

compared to states that didn’t
Preliminary turnout rate for 2022 midterm election among the voting age eligible population

States that had the following - States that did NOT HAVE the following
on their ballot on their ballot

Abortion on ballot Governors races Senate races

Source: U.S. Elections Project
States with abortion on the ballot include, Kentucky, Vermont, Michigan, Montana, California



https://www.nytimes.com/interactive/2022/11/08/us/elections/results-abortion.html

Midterm turnout not a foregone conclusion
Demographic make-up of exit poll voters

M 2022 Voters M 2018 Voters
Results by age Results by race/ethnicity

12% White

18-29

Black
30-44

Latino

45-64

0,
Asian 2%
3%

Other/racial ethnic 3%
groups

65+

Source: Edison research exit poll via CNN @



https://www.cnn.com/election/2022/exit-polls/national-results/house/0

Young people, Black, Latino, and Asian voters went for

Democrats, while older and white voters went for Republicans
House-National results by age and race/ethnicity

B Democratic candidate B Republican candidate

National results by age National results by race/ethnicity

18-29 30-44 45-64 65+ White Black Latino Asian Other

racial/ethnic
groups

Source: Edison research exit poll via CNN @



https://www.cnn.com/election/2022/exit-polls/national-results/house/0

Likely voters had different worries from the rest of the country

Percent who find the following topics to be the most worrying to them personally

All Americans Democrat Likely Voters Republican Likely Voters

T
T

Inflation or increasing costs 63%

Political extremism or polarization 56%

Crime or gun violence 27%

Climate change  [JERR 39% | B2

Immigration KA

N
=
(}o

Healthcare KR

I oo
Government budget and debt -11% I1% 26%

Race and racism [Jj 10% | 2%

Taxes [ 10% B s
Abortion .10%

Election security or fraud . 9%

Economic inequality . 8% I2%

Education . 7% .6%
coviD-19/coronavirus [ 6% L%

Foreign conflicts or terrorism l 50

7% | L

© Ipsos  Source: FiveThirtyEight/Ipsos




Inflation and abortion are the most important issues among
voters leaving the polls

Q: Most important issue to your vote:

Immigration

© Ipsos . )
P Source: Edison exit polls



https://www.cnn.com/election/2022/exit-polls/national-results/house/0

Is MAGA dragging the GOP ticket in competitive races?

Change in Republican vote margin compared to 2020

Competitive districts

"MAGA" Republicans

Other Republicans

All districts
"MAGA" Republicans

Other Republicans

© Ipsos Source: Nate Cohn via the New York Times



https://www.nytimes.com/2022/11/16/upshot/trump-effect-midterm-election.html

LOOKING
AHEAD: 2024
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Trump remains strong but loses ground among Republican voters

Do each of these traits apply or not apply to former
President Trump?

% Republican Voters Selecting “Applies”

Net B November 2022 August 2022
Difference

Is willing to use all tools at their A
disposal to getthings done

Fights for the people he 0
represents

Fights against woke 3
corporations and cancel culture )

Stands up for the freedom and +1
dignity of all Americans

Is an effective public 0 80%
communicator and campaigner

Has strong policy knowledge +2
and expertise

Can win the election -6

Is focused on bringing the
country together and finding -2
compromise

Is someone like you -4

®2022Ipsos  Source: USA Today/lpsos Poll, fielded Movember 16-17, 2022

Base: All Respondents (n=2,004). Democratic voters (n=843), Republican voters [n=684)

Which of the following statements comes closest to
your view, evenif neither is exactly right?

% Selecting

November2022 August2022
Among Republican voters Among Republican voters

&

President Trump should be the Republican nominee for
president in 2024 and deserves re-election

It's time for a change within the Republican Party, and President
Trump should not run for re-election in 2024



Democrats more positive about Biden post-Midterms

Do each of these traits apply or not apply to Which of the following statements comes closest to
President Biden? your view, even if neither is exactly right?

% Democratic Vioters Selecting "Applies’ % Selecting

Net November2022 August2022
Difference W November2022 Ml August2022 Among Democratic voters Amnnqngmncraticvnters

3

Significant government
experience

Has major policy knowledge +2

Is focused on bringing the
country together and finding +2
compromise

Fights for the people he

represents 0
Is willing to use all tools at their +5
disposal to get things done
Brings new ideas and solutions +5
] ] ] President Biden should be the Democratic nominee for
Can win the next presidential ;44 — president in 2024 and deserves re-election
election i
Is an effective public +5
communicator and campaigner

. It's time for a change within the Democratic Party, and President
Biden should not run for re-election in 2024

Is someone likeyou  +4

®2022Ipsos  Source: USA Today/lpsos Poll, fielded Movember 16-17, 2022 E
Base: All Respondents (n=2,004). Democratic voters (n=843), Republican voters [n=684)



Many feel party leaders are too old to work in government

Percent who feel that “  is too old to work in government” does or does not describe the following politicians

Describes
politician

Joe Biden Donald Trump

86%
70%
59% 55%
36%

Democrats Republicans

All Democrats Republicans All
Americans Americans

© Ipsos  Source: Reuters/Ipsos polling of 1,003 U.S. adults between November 9-10, 2022

Americans

Does NOT describe
politician

Mitch McConnell Nancy Pelosi

81%

All Democrats Republicans All Democrats Republicans

Americans




Democrat and Republican base feel most favorable toward
current party leaders

Percent who have a very or somewhat favorable feeling towards the following politicians

Donald Trump

Mike Pence

Ron DeSantis

Ted Cruz

Nikki Haley

Greg Abbott

Gretchen Whitmer

® Republican Voters All Americans

. 750

I 6590

I, G790

I G296

I, 40%

I 39090

B 3%

m Democratic Voters All Americans

Jo0e Bigen I N N 519

Kamala - |, 750

Harris

Pete Buttigieg I, 5

Amy [ 6%

Klobuchar

Gavin | 45

Newsom

Gretchen [N 359

Whitmer

© Ipsos Source: USA Today/Ipsos poll fielded November 16-19, 2022, conducted among 2,004 U.S. Americans (N=684 Republican voters, N=843 Democratic voters)




Democrats grow more confident, Republicans grow less
confident in party’s ability to win elections

Thinking about [Democratic/Republican] Party leadership, how much, if at all, do the following traits describe them?
Can win elections

Pre-election (Aug-22)  m Post-election (Nov-22)

Democratic voters Republican voters

© Ipsos  Source: Reuters/Ipsos polling of 1,003 U.S. adults between November 9-10, 2022




All Americans

Following the midterms, presidential approval remains steady

Overall, do you approve or disapprove of the way Joe Biden is handling his job

as president? (previously ‘president-elect’)

Total Approve

60%

37%
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31%

Total Disapprove
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President Biden’s current approval rating puts him in toss-up
territory for 2024. But a lot can still happen.

Government approval rating Incumbent Successor
35% 38% 2%
40% 55% 6%
45% 78% 14%
50% 90% 28%
55% 96% 49%

60% 98% 1%

© Ipsos
Source: Ipsos base rate model




Ipsos Base Rate Model

Ipsos Model: Odds of Chief Executive Victory
Modeled Chance of Government Victory

Incumbent

Successor

@
=
C
=
Y
o
0
©
k®)
O

Current President’'s Approval Rating

26 — © Ipsos




THANK YOU!

Questions?




Ipsos Resources

Ipsos public polling: https://www.ipsos.com/en-us/news-and-polls/news

* AXIios-lpsos Coronavirus Index

 FiveThirtyEight/lpsos Midterm Election Tracking

 Reuters/Ipsos Public Opinion Partnership

* IpsosGloballndicators.com

« Ipsos Coronavirus Consumer Tracker: https://www.ipsos.com/en-
us/consumer-behavior-time-covid-19

* Ipsos-Forbes Advisor U.S. Consumer Confidence Tracker:
https://www.ipsos.com/en-us/news-polls/Ipsos-Forbes-Advisor-Tracker

 Week in Review— Weekly Ipsos Thought Leadership

© Ipsos
Ipsos


https://www.ipsos.com/en-us/news-and-polls/news
https://www.ipsos.com/en-us/consumer-behavior-time-covid-19
https://www.ipsos.com/en-us/news-polls/Ipsos-Forbes-Advisor-Tracker

About Ipsos

Ipsos is the third largest market research company in the world,
present in 90 markets and employing more than 18,000 people.

Our research professionals, analysts and scientists have built
unique multi-specialist capabilities that provide powerful insights
into the actions, opinions and motivations of citizens, consumers,
patients, customers or employees. Our 75 business solutions are
based on primary data coming from our surveys, social media
monitoring, and qualitative or observational techniques.

“Game Changers” — our tagline — summarises our ambition to
help our 5,000 clients to navigate more easily our deeply
changing world.

Founded in France in 1975, Ipsos is listed on the Euronext Paris
since July 1st, 1999. The company is part of the SBF 120 and
the Mid-60 index and is eligible for the Deferred Settlement
Service (SRD).

ISIN code FRO000073298, Reuters ISOS.PA, Bloomberg IPS:FP
WWW.ipsos.com

Game Changers

In our world of rapid change, the need for reliable information
to make confident decisions has never been greater.

At Ipsos we believe our clients need more than a data supplier,
they need a partner who can produce accurate and relevant
information and turn it into actionable truth.

This is why our passionately curious experts not only provide
the most precise measurement, but shape it to provide True
Understanding of Society, Markets and People.

To do this we use the best of science, technology
and know-how and apply the principles of security, simplicity,
speed and substance to everything we do.

So that our clients can act faster, smarter and bolder.
Ultimately, success comes down to a simple truth:
You act better when you are sure.




