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Key findings
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Half (52%) of British businesses with an annual turnover of £250,000+ agree that Labour is ready to
form the next government, while just a third (33%) believe the Conservatives deserve to be re-
elected

Businesses with an annual turnover of £250,000+ are more likely to think a Labour government would
be better for them than the Conservatives by a margin of 9 percentage points. Among businesses
with an annual turnover below £250,000, Labour leads by a similar margin of 10 percentage points

Of all the parties, businesses are most likely to find Labour to have the best policies to manage the
economy, and to help people in work. The Conservatives rank second and Reform UK third

Over two-fifths (46 %) of businesses with an annual turnover of £250,000+ feel Labour specifically
has the best policies for people in work, compared to under half that proportion (21%) for the
Conservatives

Businesses are most likely to rate their main priorities for a new government as helping with energy
costs and encouraging greater investment in Britain M




Over half of businesses with turnovers of £250,000+
agree Labour is ready to form the next government

l Agree | Disagree

next government

The Conservative
government deserves to be 33% 48%

re-elected

Base: 1,146 businesses in Great Britain with an annual turnover of £250,000 or more (interviewed online)
Source: online business omnibus survey (3 to 17 June 2024)
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Businesses are more likely to say a Labour government
would be better for them than a Conservative one

Which party do
you think would
make the best

government ... ?
... for your business 38%
I Labour y °
I Conservatives
... for businesses
! .
in your region
... for businesses
|
In your sector

Businesses with Businesses with under

£250,000+ turnover £250,000 turnover

Bases: 1,146 businesses in Great Britain with an annual turnover of £250,000 or more, 1,797 owners or partners of businesses with under £250,000 annual turnover (both interviewed online)

Sources: online business omnibus survey (3 to 17 June 2024); Ipsos UK KnowledgePanel survey (7 to 12 June 2024)
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Businesses with £250,000+ turnover are less keen on
other parties beyond Labour and the Conservatives

Which party do

you think would
make the best ... foryour business 38% 29% 6%3%9% | 15%
government ... ?

I Labour

l Conservatives ¢, pysinesses in your region 38% 27% 7%3% 12% | 13%
Liberal
Democrats

I Green Party

I Reform UK ... for businesses in your sector 7%4% 10%
Other/none/
don't know

Base: 1,146 businesses in Great Britain with an annual turnover of £250,000 or more (interviewed online)
Source: online business omnibus survey (3 to 17 June 2024)
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Businesses with under £250,000 turnover are similar,
but more ambivalent or uncertain about all parties

Which party do

you think would
make the best ... for your business 28% 18% |6%5% 9% 34%
government ... ?

I Labour

I Conservatives ... for businesses in your region 29% 19% |7%4% 9% 32%
Liberal
Democrats

I Green Party

I Reform UK ... for businesses in your sector 6%5°o
Other/none/
don’t know

Base: 1,146 businesses in Great Britain with an annual turnover of £250,000 or more (interviewed online)
Source: online business omnibus survey (3 to 17 June 2024)
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Businesses place Labour above the Conservatives for
managing the economy, and for helping people in work

Which party do
you think has the
best policies ... ?

Businesses with Businesses with under
£250,000+ turnover £250,000 turnover

32% 17%

I Labour ... for people in work 46% 21%

I Conservatives

... 0N managing the economy 35% 29% 27% 22%

... for Britain's businesses 34% 33% 28% 22%

... on boosting international
trade and investment

22%

31% 26% 24%

Bases: 1,146 businesses in Great Britain with an annual turnover of £250,000 or more, 1,797 owners or partners of businesses with under £250,000 annual turnover (both interviewed online)
Sources: online business omnibus survey (3 to 17 June 2024); Ipsos UK KnowledgePanel survey (7 to 12 June 2024)
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Which of the following do you think should be the top priorities for a new
government to help support your business?

Energy costs and

InveStment are Help with the cost of energy __35% 49%

policy priorities Encourage greater  EG_—— 0 %

for Britain’s investment in Britain [ RS 33 %
. Address skills shortages/ensure I 5°°.
businesses. workers have the right skills  IENREREREEEENNNN 26 7
o o NS I 517
REVIeWIng Effective immigration policy I 7 1%
- - e A
planr“ng Iaws Build closer trade ties with the EU I 067,
and taCkllng Iate Review business rates  pe Seo/ 237
a ments Support businesses to reduce | 21
p y carbon emissions/reach Net Zero [ N 13%
generate Iess Changing approach to requlation EO/M%
enthusiasm. , , T Businesses with
Review planning laws  pug™qo, £250,000+ turnover
Tougher measuresto | 10% Businesses with under
tackle late payments M 8% £250,000 turnover

Bases: 1,146 businesses in Great Britain with an annual turnover of £250,000 or more, 1,797 owners or partners of businesses with under £250,000 annual turnover (both interviewed online)
Sources: online business omnibus survey (3 to 17 June 2024); Ipsos UK KnowledgePanel survey (7 to 12 June 2024)
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Technical note

« Businesses with an annual turnover of £250,000 or more: fieldwork took place from 3to 17 June
2024 using an online business omnibus. A total of 1,146 businesses in Great Britain with an annual
turnover of £250,000 or more took part. The data have been weighted by turnover, region and
sector, to be representative of the business population, according to ONS and DBT statistics.

« Businesses with an annual turnover under £250,000: fieldwork took place from 7 to 12 June 2024
using Ipsos’ UK KnowledgePanel, a random probability online panel. A total of 1,797 business owners
or partners in businesses with annual turnover under £250,000 in Great Britain took part. The wider
KnowledgePanel sample is weighted to be representative of all adults aged 16+, by age, gender,
ethnicity, region, education status, housing tenure and employment status. The data in this report
are based on the random sample of business owners and partners emerging from the wider sample.
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https://www.ipsos.com/en-uk/uk-knowledgepanel
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Businesses with £250,000+ turnover are less keen on
other parties beyond Labour and the Conservatives

Which party do

you think has the )
best policies ... ? ... for people in work 46% yA VA 6%3%10% | 14%

I Labour
Liberal

Democrats
I Green Party
I Reform UK on boosting international

don't khow

Base: 1,146 businesses in Great Britain with an annual turnover of £250,000 or more (interviewed online)
Source: online business omnibus survey (3 to 17 June 2024)
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Businesses with under £250,000 turnover are similar,
but more ambivalent or uncertain about all parties

Which party do

you think has the )
best policies ... ? ... for people in work 32% 17% |7% 5% 10% 29%

I Labour
Liberal

Democrats
... for Britain's businesses 22% 5%4% 9%
I Green Party
I Reform UK on boosting international

don’t know

Base: 1,797 owners or partners of businesses with under £250,000 annual turnover (interviewed online)
Source: Ipsos UK KnowledgePanel survey (7 to 12 June 2024)
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Which of the following do you think should be the top priorities for a new
government to help support your business?

Higher for high-turnover® .
businesses in Wales (73%) * Help with the cost of energy — 49%
and the Midlands (60%) I 359

Encourage greater
investment in Britain

Address skills shortages/ensure

I 40 %
I 33 %

I 32 %

I 26 %

I 31%
I 17 %

Higher for high-turnover workers have the right skills

businesses in the East of ® Effective immigration policy
England (47%)

) . . I 299
Build closer trade ties with the EU ——— B

43% among high-turnover
hospitality businesses

I 29 %

Review business rates
* I 187,

Support businesses to reduce

I 21%

carbon emissions/reach Net Zero I 13%

25% among high-turnover

businesses in the North West i i I 14 %
e Changing approach to regulation B 10 e "
21% among high-turnover o Review planning laws N 10% YsINesses wi
construction businesses P J I 9% £250,000+ turnover
Tougher measuresto | 10% Businesses with under
tackle late payments I 8% £250,000 turnover

Bases: 1,146 businesses in Great Britain with an annual turnover of £250,000 or more, 1,797 owners or partners of businesses with under £250,000 annual turnover (both interviewed online)
Sources: online business omnibus survey (3 to 17 June 2024); Ipsos UK KnowledgePanel survey (7 to 12 June 2024) M

* High-turnover businesses defined as businesses with an annual turnover of £250,000 or more
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