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Perceptions of the British economy: Trend

How would you describe the current state of the British economy? Would you say it is...?
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Change since

Three in five Britons who Apr ‘25
H Decisions made by the current Labour Prime Minister,
say the BrItISh economy Keir Starmer and Chancellor Rachel Reeves _ +3
is in a poor state blame m—— 41
decisions made by Keir
Britain leaving the European Union _ +5
Starmer and Rachel
The state of the global econom
Reeves sovateconory [ S, +2
The Conservative party's economic policies when they -1
were in government from 2010 to 2024
The impact of the Russian invasion of Ukraine _ -5
Decisions made by the US President, Donald Trump _ -12
Decisions made by the Bank of England - -1
Which of the fO”OWIng' if any, Decisions made by big businesses - N/C
would you say have contributed
MOST to the British economy The productivity of British workers - -5

currently being in a POOR state?

Please pick as many as apply.
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Base: 794 Online British adults 18-75 who described the British economy as
being in a poor state, 17-21 October 2025
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Change since
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Base: 266 Online British adults 18-75 who described the British economy
as being in a good state, 17-21 October 2025
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Around three quarters of Britons think it is likely that Labour will increase
taxes that they personally pay over the next year

How likely, if at all, do you think the Labour party will be to do each of the following over the next year?

Change in %

. . “Likely” since
I Likely Not likely I May/June "25*
Increase taxes that you 12% %
personally pay o -1
Increase government borrowing 1
and the national debt )
Decrease spending on public +1
services
Increase long-term investment +2
spending
Increase spending on public 45% N/C
services 0 /

Base: 1,091 Online British adults aged 18-75, 17-21 October 2025. *This question and answer code was last asked in June 2025, so the data is trended
against June 2025, all others are trended against May 2025. . E
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Britons continue to think it is likely the Labour party will increase the taxes people
personally pay, but are split on whether they will increase spending on public services

How likely, if at all, do you think the Labour party will be to do each of the following over the next year?

Very / fairly likely Not very likely / not likely at all

Increase taxes that you personally pay
October 2025
June 2025
May 2025
March 2025 [ A
October 2024 [ Ao
August 2024
May 2024* 126%

Increase spending on public services

October 2025
May 2025
March 2025
October 2024
August 2024
May 2024*

Base: 1,091 Online British adults aged 18-75, 17-21 October 2025. *How likely, if at all, do you think the Labour party / Conservative party would
be to do each of the following if they were to win the next election?
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Three in five Britons think it likely that if the Conservatives were in
government, they would increase taxes and decrease spending on public
services

How likely, if at all, do you think the Conservative party would be to do each of the following if they were in
government?

I Likely Not likely

Increase taxes that you personally
pay

Decrease spending on public
services

23%

Increase government borrowing 229%
and the national debt o
Increase long-term investment

spending

Increase spending on public
services

Base: 1,091 Online British adults aged 18-75, 17-21 October 2025
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If Reform UK were in Government, half of Britons think it is likely that they
would increase taxes and decrease spending on public services

How likely, if at all, do you think Reform UK would be to do each of the following if they were in government?

I Likely Not likely

Increase taxes that you personally
pay

Increase government borrowing
: 23%
and the national debt

Decrease spending on public
. 24%

services
Increase long-term investment

0,

spending 36%
Increase spending on public
services

Base: 1,091 Online British adults aged 18-75, 17-21 October 2025
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Labour’s lead on which party has the best policies has either been cut or lost altogether across several
key issues since the 2024 General Election campaign

Thinking about the following issues, which party, if any, do you think has the best policies to address them?

I Labour I The Conservatives I Reform UK I The Liberal Democrats I Green Party I Another party I Don’t know/ none of these

Improving the NHS Oct '25 21% 9% 3% 38%
Jun 24 A 12% 5% 5% | EETA
Improving education Oct '25 20% 12% 3% 38%
and skills Jun 24 29% 15% L8 3% 36%
Managing the economy  Oct '25 18% 16% 3% 36%
Jun 24 28% 22% 3% 31%
Keeping Britain safe Oct '25 17% 13% 3% 37%
Jun 24 25% 18% 2% 35%
Setting the right level of {175 16% 15% 2% 37%
tax and public spending  jyn 24 28% 18% 3% 33%
Dealing with crime Oct '25 16% 11% 2% 38%
And ASB Jun '24 25% 16% 3% 38%
Managing immigration ot 25 15% 7% 4% 1% 34%
and asylum Jun '24 24% 14% 3% 35%
Reducing the Oct '25 14% 14% 3% 42%

cost of living Jun '24 30% 17% 4% 4% 34%

Dealing with Oct '25 12% 6% 2% 36%

climate change Jun 24 17% 11% 3% 33%
Base: 1,091 Online British adults aged 18-75, 17-21 October 2025 E
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Best party on key policy issues

Thinking about the following issues, which party, if any, do you think has the best policies to address them?

I Labour I The Conservatives

Managing the economy Reducing the cost of living

36% 4%
18% 16% 14% ’ 14% 14% 15%

| HE
| [— | [—

Managing immigration and asylum Dealing with crime and anti-social behaviour

31%

22% 38%
34%

9 169

X 6% 11%

I e L] o

Setting the right level of tax and public Improving education and skills

spending

20% 38%

0,
12% 11% 7% 8% .
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| -

© Ipsos | Cost of living polling | October 2025 | Public 10

16% 15% 14%

|
| e

Base: 1,091 Online British adults aged 18-75, 17-21 October 2025

Reform UK The Liberal Democrats I Green Party I Another party I Don’t know/ none of these

Improving the NHS

21% 38%

(+)
9% 3% 8y 8%
3%
[ ] | .

Keeping Britain safe

o 20%
17% 13%

[T
I e

Dealing with climate change

32%

36%
12% .




A majority of Britons still say they are concerned about the impact of the cost of
living
To what extent, if at all, would you say you are concerned about the cost of living over the next six months

for each of the following?
Change in %

Very Fairly Not very/ % concerned
Concerned since Nov ‘24
concerned concerned at all concerned

86% -1

Ay 77% +3
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The country
as a whole

You
personally

People in the
area you live

Base: 1,091 Online British adults aged 18-75, 17-21 October 2025




4 in 5 Britons expect
the cost of their food
shopping to increase
in the next six months

Thinking now about your
household spend in the next 6
months, for each of the
following types of spend, please
say whether you expect it to
increase, decrease or the stay
the same as it is now?

Base: 1,091 Online British adults aged 18-75, 17-21 October 2025
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The cost of your food shopping

The cost of your utilities,
e.g. gas, electric, etc.

The cost of your other
household shopping

The overall cost of going out
socialising e.g. cinema, cafés,
restaurants, pubs, clubs, etc.

Your motoring fuel costs,
e.g. diesel, petrol, etc.

The overall cost of
your subscriptions,
e.g. media, leisure, etc.

Your mortgage/rent

12

% increase

% change
since 22-25
Nov ‘24

+3

4

N/C

+1

+5

+3




Household spend over the next 6 months — long term trends 2022-25

Thinking now about your household spend in the next 6 months, for each of the following types of spend, please
say whether you expect it to increase, decrease or the stay the same as it is now?

% increase
100% The cost of your food shopping

The cost of your utilities
80%

60%

The cost of your other household shopping

40%
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The overall cost of going out socialising

Your motoring fuel costs
20%

I The overall cost of your subscriptions
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Base: 1,091 Online British adults aged 18-75, 17-21 October 2025
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Seven in ten Britons expect the rate of inflation to rise over the next year,
while almost half now expect their disposable income to decrease

Over the next year, do you think each of the following will rise, decline, or stay at about the same level?

Change in Change in

increase since decrease since
I Rise I Stay about the same Decrease I Nov ‘24 Nov 24
The rate of inflation 72% 13% 7% +1 +2

Your own standard of
Your disposable o o 3 +5

Base: 1,091 Online British adults aged 18-75, 17-21 October 2025
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Do you think the following will rise, decline, or stay at about the same level?
Long term trends 2022-25

Over the next year, do you think each of the following will rise, decline, or stay at about the same level?

% who think ... will rise
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Base: 1,091 Online British adults aged 18-75, 17-21 October 2025
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Do you think the following will rise, decline, or stay at about the same level?
Long term trends 2022-25

Over the next year, do you think each of the following will rise, decline, or stay at about the same level?

% who think ... will decrease
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Base: 1,091 Online British adults aged 18-75, 17-21 October 2025
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Over half of Britons think that Keir Starmer’s government has been doing a bad

job at managing the rising cost of living. Perceptions are now as bad as they were
under Sunak’s government

Do you think that Keir Starmer’s government has been doing a good or bad job at managing the rising cost of
living?

I Good job Bad job I
Oct '25 18%

Nov '24 19%

Rishi Sunak’s government
Oct '23 17%

Jun '23 21%

Base: 1,091 Online British adults aged 18-75, 17-21 October 2025
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