IPSOS
Business polling

May 2026

© Ipsos | Business omnibus polling
| May 2026 | Version 1| Public




Two in five businesses say the government’s economic policies will
benefit them, their sectors, region and the UK as a whole

To what extent do you agree or disagree that the government has economic policies that will benefit...?

vs February 2026
| Agree I Disagree Agree  Disagree
The business you work for +3 -10
The region of the UK where you live n/c -6
The sector you work in n/c -1
The UK as awhole +2 -3
You on a personal level +3 -7

Base: 1,200 Senior decision makers at UK businesses with annual turnover £250,000+, 30 April - 18 May 2026
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One in four businesses say Labour has the best policies for managing the
economy, British businesses, people in work and boosting trade and
investment

Which party, if any, do you think has the best policies ... ?

I Labour

27%
o 25%
25% Reform UK

23%

21% 21%
19%
18% 18%
) °° 14% °°
14% 13% 14% 14 %
M% o
9% 10%
8%
2% 2% 2%
None/

...on managing the economy ...for Britain's businesses ... for people in work ... for boosting international don't know
trade and investment

19%

A I Conservatives
17%

Liberal
Democrats

I Green Party

I Other

2%

Base: 1,154 UK businesses with annual turnover £250,000+, senior financial business decision makers, 2 - 19 February 2026
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Best policies - trends

Which party, if any, do you think has the best policies ... ?

I Labour Reform UK I Conservatives I The Liberal Democrats I Green Party I Other I None / don't know
...on managing the

economy Feb'26 20% 22% 23% 1% 18%

May '26 14%

...for Britain's

businesses

Feb'26 23%

work

Base: 1,154 UK businesses with annual turnover £250,000+, senior financial business decision makers, 2 - 19 February 2026 E
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Satisfaction with

% satisfied
the Prime Minister Satisfied Dissatisfied Net i
and the Chancellor Nigel Farage 38% 41% _3 _5
remain low but
Nigel Farage's Zack Polanski 33% 30% +3 N/A
satisfaction has ceirsarmer I 457, 19 P
dipped since
February Ed Davey | =yis 29% +3 N/A
How satisfied or Kemi Badenoch I8 36% 5 -3
unsatisfied are you with
the way each of the Rachel Reeves JARE 43% -20 -3

following are doing
their job?

Base: 1,154 Senior decision makers at UK businesses with annual turnover £250,000+, 30 April - 18 May 2026
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Keir Starmer: Satisfaction

How satisfied or unsatisfied are you with the way each of the following are doing their job? Keir Starmer

February 2026 July 2025 - February 2026
60%

33% e, 45%

Satisfied / Dissatisfied
o,
45% 40%
Dissatisfied o
33%
16% 30% /\/ Satisfied
Neither
o 20%
6%
Don't know 10%
Net =-12
0/0 Lo Lo Lo Lo Lo Lo [de] [de] [de] [de] [de]
@9 g g g g g g g g

Base: 1,154 Senior decision makers at UK businesses with annual turnover £250,000+, 30 April - 18 May 2026
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Rachel Reeves: Satisfaction

How satisfied or unsatisfied are you with the way each of the following are doing their job? Rachel Reeves

February 2026 July 2025 - February 2026

60%
23% 507 43%
Satisfied ’ Dissatisfied
43% w0 N
Dissatisfied
24% 30% 23%
Neither e — | Satisfied

20%
10%
Don't know 10%

t’o\

Net=-20

0%

Base: 1,154 Senior decision makers at UK businesses with annual turnover £250,000+, 30 April - 18 May 2026
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Over half of businesses say think Sir Keir Starmer should stand down as Prime
Minister, up from February

To what extent do you think Keir Starmer should continue as Prime Minister and Leader of the Labour party, or should
he stand down and let someone else takeover?

Definitely / probably should continue Definitely / probably should stand down

Base: 1,154 Senior decision makers at UK businesses with annual turnover £250,000+, 30 April - 18 May 2026
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Three in ten businesses think their financial condition will get worse over the next
12 months

Do you think that the general financial condition of your Do you think that the general economic condition of the
business will improve, stay the same, or get worse over country will improve, stay the same, or get worse over

the next 12 months? the next 12 months?

30% 49%
Get worse Get worse
34% 22%
Stay the same Stay the same
29% 26%
Improve Improve
7% 4%
Don’t know Don’t know

Net=-1 Net=-13

Base: 1,200 Senior decision makers at UK businesses with annual turnover £250,000+, 30 April - 18 May 2026
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Three in ten businesses think their financial condition will get worse over the next
12 months

Do you think that the general financial condition of your business will improve, stay the same, or get worse over
the next 12 months?

February - May 2026

60%
30%
Get worse 50%
34%
Stay the same 40%

y o 34%
29% Stay the same
e 30% =l 30%

Get worse
7% )
Don't know 200 29 /o
% Improve
Net=-1
10%
3 s g g

Base: 1,200 Senior decision makers at UK businesses with annual turnover £250,000+, 30 April - 18 May 2026
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Half of businesses say the economic condition of the country will get worse over

the next 12 months

Do you think that the general economic condition of the country will improve, stay the same, or get worse over the
next 12 months?

60%

49%

Get worse 50%

22%

Stay the same 40%

26%
Improve
4%

Don't know

30%

20%
Net=-23

10%

Base: 1,200 Senior decision makers at UK businesses with annual turnover £250,000+, 30 April - 18 May 2026
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February - May 2026

Feb-26

Mar-26

Apr-26

May-26

49%

Get worse

26%

Improve

22%

Stay the same




Business economic outlook

How concerned are you about the economic outlook over the next 6 months?

February 2026

November 2024 - May 2026
100%

81% —~—_
Concerned 80% W 81%
17 % 0% Concerned

Not concerned 60%

2% 50%

Don't know

40%
30%

20% 17%

Not concerned
10%

0%

Nov-24
Dec-24
Jan-25
Feb-25
Mar-25
Apr-25
May-25
Jun-25
Jul-25
Aug-25
Sep-25
Oct-25
Nov-25
Dec-25
Jan-26
Feb-26
Mar-26
Apr-26
May-26

Base: 1,200 Senior decision makers at UK businesses with annual turnover £250,000+, 30 April - 18 May 2026
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Change since

February 2026:

Help with the cost of energy n/c

Help With the COSt Of Reduce taxes paid by business -9
energy, redUCtions tO Build closer trade ties with the EU +B
business tax and a Improve the quality of public services +2
closer relationship Reduce the cost of employing workers 5
with the EU are the top Remove requlations that hold back growth -3
priorities for Stick to clear, long-term commitments on policy -2
businesses Address skills shortages in the UK 14% +]
Encourage UK businesses to invest more in themselves )

Invest in infrastructure (such as transport or broadband) 12% +1

Help with adopting Al +2

Support with employing apprentices -3
Which of the following do you Make it easier to recruit workers from other countries n/c

think should be the top priorities
for the UK Government to help

R
1
N

Improve the provision of mental & physical healthcare for workers

. Support businesses to reduce carbon emissions +1

support your business?
Please select up to 3 Help with managing cyber security risks -3
Remove planning restrictions to make it easier to build +1
Build closer trade ties with the USA +2

Base: 1,200 Senior decision makers at UK businesses with annual turnover
£250,000+, 30 April - 18 May 2026
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Most businesses reported at least some increases to costs as a result of the
conflict between the US, Israel and Iran

Have you experienced increases in operating costs in the past three months due to the conflict between US,
Israel and Iran?

Significant increase Moderate increase Slight increase No impact on Don’t know/
in costs (>10%)

in costs (5-10%) in costs(<5%) costs Prefer not to say

12%

70%
O anyincrease in operating costs

Base: 1,200 Senior decision makers at UK businesses with annual turnover £250,000+, 30 April - 18 May 2026
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One in three
businesses
experiencing
increases in operating
costs as aresult of the
ongoing conflict in the
Middle East intend to
reduce input costs and
to pass some cost
increase to customers

Does your business intend to
respond to increased operating
costs as a result of the US, Israel
and Iran conflict in any of the
following ways?

Base: 926 All respondents who have experienced increases in operating costs due to
the US, Israel and Iran conflict, 30 April - 18 May 2026
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Reducing input costs(e.g. renegotiating or switching
suppliers to lower prices)

Passing on some or all of the cost increases to
customers

Accessing financial support (e.g. grants, loans,
government schemes)

Reducing staff costs(e.qg. by reducing staff hours or
having a recruitment freeze)

Reducing your output (the goods and services
provided by your business)

Reducing planned investment

Increasing planned investment

We have not taken any of these actions

We have not experienced rising costs

Don't know

[ ]
—
32

3%

8%

23%

22%

19%

19%

18%

33%

31%




Just under half of businesses believe that the UK has a special relationship
with the United States

To what extent do you agree or disagree that there is currently a special relationship between the United States and
Britain?

Agree Disagree

20%

Base: 1,200 Senior decision makers at UK businesses with annual turnover £250,000+, 30 April - 18 May 2026
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Over a third of
business say the EU is
today and will five
years from now be
Britain's most
important trade

partner

Which of the following, if any, do
you consider to be Britain's most
important trade partner...?

Base: 1,200 Senior decision makers at UK businesses with annual turnover
£250,000+, 30 April - 18 May 2026
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The European Union

The United States of America

China

India

Australia

Japan

New Zealand

Canada

Other

Don't know

17

2%
3%

%

2%
2%
2%

- - BEaT
—h

N%

I Today

I Five years from now




Most important trade partner today by party support

Which of the following, if any, do you consider to be Britain's most important trade partner...?

Supporters of
Labour Conservative Reform Greens

35% 38%

The European Union 41%

The United States of America [W4:¥A

cina R0 18% 14%
Australia I3% 0% 5% | 1%
canaca 3% 1% 1% 27
india 1% 1% 2% 5%
sapan | 2% | 2% 0% 0%
New Zealand 0% 1% 2% 1%

Base: 1,200 Senior decision makers at UK businesses with annual turnover £250,000+, including supporters of Labour(363), Reform UK (250), Conservatives(176), Greens(147) 30 April - 18 May 2026
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Just under half of businesses believe Britain should have a closer relationship with
the EU, compared to one-quarter who prioritise the US

Which of the following statements, if either, do you agree with more?

Britain should prioritise building a closer trade Britain should prioritise building a closer trade
relationship with the EU, even if it means increasing !?elatlor]shlp w'.th the United S.tates, even if it means
barriers to trade with the United States increasing barriers to trade with the EU

Base: 1,200 Senior decision makers at UK businesses with annual turnover £250,000+, 30 April - 18 May 2026
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Business polling

This survey was conducted on the Ipsos
Business Opinion Omnibus. For more
information: https://www.ipsos.com/en-
uk/business-opinion-omnibus

For more information
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