RBC 2014 Student Finances Poll:
Parents feel more strongly than students that they have been good role
models and that their kids can come to them if they run out of money

| would go to my parents for financial help if | ran out of money 43% 82%

My child would come to me for financial help if he/she ran out of 5 4
money 5% @
My parents have been a good financial role model for me 40% 80%
| have been a good financial role model for my child 39% '
My parents let me make small financial mistakes so that | learn o Y
. . _from then{ 16% 63%
| let my child make small financial mistakes so that he/she learns 17% @
from them .

Managing finances as a student is easy P&/ 46%

My child feels that managing finances as a student is easy ¥ 52%

| wish my parents had taught me more about managing my 6% 46Y%
. {nanCﬁsidbefore eaded offto s school 2 0
I wish | had taught my child'more about managing finances before 129 48Y%
heading off to school ? 0
My parents are overly involved in my finances [k§} 32% ll‘
| am overly involved in my child’s finances [\§/8 36%

W Strongly agree & Somewhat agree Top 2 Box

Q2. How strongly do you agree or disagree with each of the following statements about post-secondary finances? o o .
Base: All students (n=1180), All parents (n=971) O Statistically significant difference



RBC 2014 Student Finances Poll:
Students are strongly inclined to seek their parents’ opinion on financial
issues, although less so than their parents think, but not on personal choices

Major purchases (like a car, vacation, Students 52% )5 87%
travel or extended education) Parents 52% 0% %
Taking on debt to pay for school related Students 40% 80%
expenses Parents 46% YA/
: Students 43% 8Y% 80%
Health issues "p_ 507 0 '
. Students 39% 379 76%
Investing “p_rents 42% ' | 87%
. Students 32% ' 73%
Career choices Parents 390 p— ( 82%
Taking on debt to pay for non-school Students 30% 0Y% 70%
related expenses Parents 36% ' '
N . Students LV 0° 44%
Relationship choices Parents BREN/ NSRS 467,
: SIOGELIENE 11% " 39%
Friends “parents IRERA i 357
, . Students K/ MNAE 36%
Clothing choices Parents [ER/A 34%

H Very likely ® Somewhat likely Top 2 Box
Q3. How likely would you be to get your parents’ opinion about the following topics? How likely would your child be to

get your opinion on the following topics? o o .
Base: All students (n=1180), All parents (n=971) O = Statistically significant difference



RBC 2014 Student Finances Poll: In their quest to be independent and not rely
on their parents’ help, students are more apt to worry than parents about
taking on debt for school and/or making their savings for school last

It is important for students to maintain a good credit 52% 94%

o ting - students . . .
It is important for g?uﬂgntg% ﬁlaﬁltaln a good credit 0 0
rating - parents i 63%

| still have a lot to learn about managing finances 40%

My child still has a lot to learn about managing finances 23% 79%

| am confident in my ability to manage my finances 24% 76%
I am confident in my child’s ability to manage his/her 0 S 020
finances 25%
I am worried that my savings will not cover all of my 3% m
(1]

My child is worried théPﬁ%?A&?‘BS\'}ﬁ\%ss will not cover all
of his/her school expenses

| am worried about taking on debt to cover post- | 0 —T Y A— 0
I s woried abSSEENIRDSRR, . 9%
My child is worried aboUt taking’o t to cover post 18% 60%
0 0

secondary costs

18% 57%

I don't like to think about my finances

My child doesn’t like to think about his/her finances

I have a good understanding of credit ratings and how

My child has a good JR%\Q%‘&%R&.‘H&% credit ratings and
how they are scored

H Strongly agree  ®@ Somewhat agree Top 2 Box

Q4. When it comes to finances, how much do you agree with each of the following statements? o o .
Base: All students (n=1180), All parents (n=971) O = Statistically significant difference



RBC 2014 Student Finances Poll: Students are less knowledgeable about
credit rating than their parents, although some of the parents are not
knowledgeable enough to pass on information

CREDIT KNOWLEDGE - REPORT CARD

Borrowing money after you graduate is

easier if you establish a good credit rating True: 73%\/ B True: 78%\/ v B+
while you are a student.

A credit card can be a good first step for

students who want to establish a good True: 78%\/ B+ True: 87%\/ v A+
credit rating

There is no harm in paying your bills late as ‘/B False: 83% vv A
long as it only happens occasionally False: 70% - (Quebec: 75%)
Your credit rating is affected by your age,

income and gen(gier 7y : False: 36%‘/F False: 48%‘/F
The higher a person’s income, the better ‘/F False: 74% vv E
their credit rating is likely to be FEEL (Quebec: 62%)
Applying for a lot of different credit cards vD rue:63u¥Y v C
can hurt your credit score [t (P: Grads widebt 68%)
When you get married, your credit scores

are me):’ge(iq d False: 46%‘/F False: 57%‘/‘/D

Q5. Below are some statements about credit in Canada. Please indicate whether each is true or false.. V= - - .
Base: Al students (n=1180), All parents (n=971) = Statistically significant difference



kids knew more about budgeting and planning for unexpected financial needs

RBC 2014 Student Finances Poll: Parents wish, more than students, that their
29 and would likely welcome intervention from outside sources

inanci I /2':
How to plan for unexpected financial needs
0
More about budgeting _ 41%

How important it is to start saving and planning early

The details of paying back student loans (e.g., when it has to be

repaid) | 28%

How broke | (he/she) might be when | (he/she) graduate(s) 5210/
0

How broke | (he/she) could be before the end of the school year | NNNNENNGNG 2°%
if | (he/she) don’t manage my (his/her) money properly | 30%

| (he/she) already know(s) as much as | think | (he/she) need(s) - 1% H Students

to know (@

i L1 Parents

Q7. I wish I knew/l wish my child knew... o o .
Base: All students (n=1180), All parents (n=971) O = Statistically significant difference



